
Note 2015 2014 (Restated)

$ $

REVENUES FROM OPERATING ACTIVITIES

Operating grants 10,021,347       7,842,357         

Capital grants 3 910,410            1,269,407         

Rent 12,668,188       10,934,491       

Fair value gains on investment properties 1,227,994         3,052,671         

Other income 3,765,861         3,844,141         

TOTAL REVENUES FROM OPERATING ACTIVITIES 28,593,800       26,943,067       

EXPENSES FROM OPERATING ACTIVITIES

Employee salaries, benefits and on-costs 8,427,774         7,380,738         

Travel and training 326,218            317,833            

Office costs 406,948            304,546            

Vehicle costs 205,907            224,153            

Communication costs 145,759            123,536            

Support service delivery 14,071              96,108              

Administration 1,008,814         968,474            

Insurance 258,483            288,544            

Client costs 2,023,818         1,602,445         

Property costs 4,352,601         3,873,528         

Rent to owners 2,432,361         1,080,269         

Depreciation and amortisation 465,124            477,206            

Interest 3,283,940         3,568,139         

TOTAL EXPENSES FROM OPERATING ACTIVITIES 23,351,818       20,305,519       

NET RESULT FOR THE YEAR 5,241,982         6,637,548         

Other comprehensive income

Net gain on effective part of cash flow hedge 886,934 830,969

Merger equity contribution 4,559,083 -                    

Other comprehensive income for the year 5,446,017 830,969

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 10,687,999       7,468,517         

LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

The above Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the accompanying notes.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2015



Note 2015 2014 (Restated)

$ $

CURRENT ASSETS

Cash and cash equivalents 5 7,395,145         8,567,654         

Tax Asset 12 54,459 -                    

Receivables 6 2,413,074         1,645,995         

TOTAL CURRENT ASSETS 9,862,678         10,213,649       

NON-CURRENT ASSETS

Property, plant and equipment 8 7,190,080         7,047,748         

Investment property 9 268,414,702     260,862,486     

Interest rate swap - cashflow hedge 7 47,734              -                    

Other Assets 10 1,028,538         -                    

TOTAL NON-CURRENT ASSETS 276,681,054     267,910,234     

TOTAL ASSETS 286,543,732     278,123,883     

CURRENT LIABILITIES

Accounts payable 11 1,059,624         1,037,256         

Tax liability 12 -                    264,594            

Employee benefits 13 754,934            558,647            

Interest bearing liabilities 15 30,505              50,500              

Interest rate swap - cashflow hedge 7 396,956            1,125,458         

Other 14 7,916,318         6,173,679         

TOTAL CURRENT LIABILITIES 10,158,337       9,210,134         

NON-CURRENT LIABILITIES

Employee benefits 13 694,333            518,141            

Interest bearing liabilities 15 49,196,487       51,780,334       

Interest rate swap - cashflow hedge 7 -                    808,698            

TOTAL NON-CURRENT LIABILITIES 49,890,820       53,107,173       

TOTAL LIABILITIES 60,049,157       62,317,307       

NET ASSETS 226,494,575     215,806,576     

EQUITY

Accumulated surplus 226,494,575     215,806,576     

TOTAL EQUITY 226,494,575     215,806,576     

The above Statement of Financial Position should be read in conjunction with the accompanying notes.

LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2015



Revaluation

Accumulated Surplus

Surplus Reserve Total

2015 $ $ $

Balance at beginning of the financial year 215,806,576 -                    215,806,576

Total comprehensive income for the year 10,687,999 -                    10,687,999

Write back of revaluation decrement -                -                    -                    

Change in Accounting Policy - Investment Property -                -                    -                    

Balance at end of the financial year 226,494,575 -                    226,494,575     

Revaluation

Accumulated Surplus

Surplus Reserve Total

2014 (Restated) $ $ $

Balance at beginning of the financial year 208,338,059 5,947,900 214,285,959

Total comprehensive income for the year 7,468,517 -                    7,468,517

Write back of revaluation decrement -                5,090                5,090

Change in Accounting Policy - Investment Property -                (5,952,990) (5,952,990)

Balance at end of the financial year 215,806,576 -                    215,806,576     

Balance Sheet

215,806,576      

STATEMENT OF CHANGES IN EQUITY

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.

LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

FOR THE YEAR ENDED 30 JUNE 2015



Note 2015 2014 (Restated)

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Grants received 13,895,716       14,966,745       

Other income 15,483,128       14,440,477       

Payments to suppliers and employees (20,189,283) (17,284,884)

Amounts (paid)/received from Australian Tax Office - GST (606,518) (269,428)

Interest received 302,995            316,890            

Interest paid (3,303,935) (3,561,027)

Net cash provided by operating activities 16  5,582,103         8,608,773         

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 234,788            107,689            

Purchase of property, plant and equipment (710,841) (356,888)

Proceeds from sale of investment properties 1,433,769         206,948            

Purchase of investment properties (5,765,622) (7,223,470)

Merger acquisition, net cash acquired 2,363,676         -                    

Purchase of other non-current assets (1,028,538) -                    

Net cash used in investing activities (3,472,768) (7,265,721)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds (used in)/received from borrowings (3,234,113) (170,837)

Net cash used in financing activities (3,234,113) (170,837)

Net increase/(decrease) in cash held (1,124,778) 1,172,215         

Cash and cash equivalents at beginning of financial year 8,567,654         7,395,439         

Cash and cash equivalents at end of year 5 7,442,876         8,567,654         

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.

LODDON MALLEE HOUSING SERVICES LTD

A.B.N. 28 081 883 623

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2015

TRADING AS HAVEN; HOME, SAFE



NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation

(b) Changes in accounting policies, disclosures and interpretations

The accounting policies adopted are consistent with those of the previous financial reporting period except as follows:

Investment Property (AASB 140) 

Previous 

Policy

Effect of 

Change in 

Accounting 

Policy

As Presented

$ $ $

2015

Consolidated statement of profit and loss

Other Income 3,790,285        (24,424) 3,765,861                 

Fair value gains on investment properties -                   1,227,994          1,227,994                 

Depreciation and amortisation 4,219,110        (3,753,986) 465,124                    

NET PROFIT 5,730,443        4,957,556          10,687,999               

Consolidated statement of financial position

NON-CURRENT ASSETS

Property, plant and equipment 251,524,651    (244,334,572) 7,190,080                 

Investment property -                   268,414,702      268,414,702             

EQUITY

Accumulated surplus 196,413,236    30,081,339        226,494,575             

Revaluation surplus reserve 6,001,212        (6,001,212) -                            

2014

Consolidated statement of profit and loss

Other Income 3,857,602        (13,461) 3,844,141                 

Fair value gains on investment properties -                   3,052,671          3,052,671                 

Depreciation and amortisation 4,144,520        (3,667,314) 477,206                    

NET PROFIT 761,993           6,706,524          7,468,517                 

Consolidated statement of financial position

NON-CURRENT ASSETS

Property, plant and equipment 248,739,441    (241,691,690) 7,047,751                 

Investment property -                   260,862,486      260,862,486             

EQUITY

Accumulated surplus 190,682,793    25,123,783        215,806,576             

Revaluation surplus reserve 5,952,990        (5,952,990) -                            

As at 1 July 2013

Consolidated statement of financial position

NON-CURRENT ASSETS

Property, plant and equipment 245,630,001    (237,328,423) 8,301,578                 

Investment property -                   249,797,783      249,797,783             

EQUITY

Accumulated surplus 189,920,800    18,417,259        208,338,059             

Revaluation surplus reserve 5,947,900        (5,947,900) -                            

LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

Loddon Mallee Housing Services Ltd, trading as Haven; Home, Safe (HHS) has elected to adopt the Australian Accounting Standards - Reduced 

Disclosure Requirements as set out in AASB 1053: Application of Tiers of Australian Accounting Standards and AASB 2010-2: Amendments to 

Australian Accounting Standards arising from Reduced Disclosure Requirements. Accordingly, the entity has also early adopted AASB 2011-2: 

Amendments to Australian Accounting Standards arising from the Trans-Tasman Convergence Project - Reduced Disclosure Requirements and AASB 

2012-7: Amendments to Australian Accounting Standards arising from Reduced Disclosure Requirements in respect of AASB 2010-6: Amendments to 

Australian Accounting Standards - Disclosures on Transfers of Financial Assets and AASB 2011-9: Amendments to Australian Accounting Standards - 

Presentation of Items of Other Comprehensive Income.

The financial statements are general purpose financial statements that have been prepared in accordance with Australian Accounting Standards - 

Reduced Disclosure Requirements of the Australian Accounting Standards Board (AASB) and the Australian Charities and Not-for-profits Commission 

Act 2012 . The company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial statements containing relevant and 

reliable information about transactions, events and conditions. Material accounting policies adopted in the preparation of the financial statements are 

presented below and have been consistently applied unless stated otherwise.

The financial statements have been prepared on an accrual basis and are based on historical costs, modified, where applicable, by the measurement at 

fair value of selected non-current assets, financial assets and financial liabilities.

The financial statements are presented in Australian dollars, which is also the company's functional currency.

The company voluntarily re-assessed its accounting for Affordable Housing Assets (Land and Buildings) for the financial year ending 30 June 2015.  

Affordable Housing Assets were previously recognised as Property, Plant and Equipment in accordance with AASB 116: Property, plant and 

equipment .  The company has now elected to classify Affordable Housing Assets as Investment Properties in accordance with AASB 140: Investment 

Property .  This change has been implemented as management is of the opinion that the classification as Investment Property will provide more 

relevant information, and result in a more accurate reflection of the value of the assets of the organisation at the end of each reporting period.  Adoption 

of AASB 140 is more aligned to practices adopted by the affordable housing sector where properties are held to earn rental income.

The table below provides a summary of the amounts of the adjustments for each financial statement line item affected by the adoption of AASB 140: 

Investment Property  standard for the annual reporting period ending 30 June 2015, as well as for the comparative periods ending 30 June 2014 and 30 

June 2013:



LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

(c) Property, plant and equipment

Land and buildings

The depreciation rates used for each class of depreciable assets are :

Class of Fixed Asset Depreciation Rate

 

Motor Vehicles 20%

Furniture 10%

Computer Equipment 33%

Other Office Equipment 20%

Buildings - Non Affordable Housing Association Properties - Offices 2%

Buildings - Non Affordable Housing Association Properties - Other 3%

Leasehold Improvements 10%

(d) Employee benefits

Provision is made for the company's liability for employee benefits arising from services rendered by employees to the end of the reporting period.

Employee benefits that are expected to be settled within one year have been measured at the amounts expected to be paid when the liability is settled,

plus related on-costs.  Employee benefits payable later than one year have been measured at the present value of the estimated future cash outflows

to be made for those benefits.  In determining the liability, consideration is given to employee wage increases and the probability that the employee may not

satisfy vesting requirements.  Those cash flows are discounted using market yields on national government bonds with terms to maturity that match

the expected timing of cash flows.

(e) Cash and cash equivalents

For the purpose of the Statement of Cash Flows, cash includes cash on hand and at call deposits with banks, but excludes cash investments with more

than 90 days to maturity.

(f) Comparative figures

Freehold land and buildings are carried at their fair value (being the amount for which an asset could be exchanged between knowledgeable willing 

parties in an arm’s length transaction), less accumulated depreciation for buildings.  Municipal rate assessments are reviewed annually to consider the 

fair value of these assets, and this information is supplemented by external property valuations obtained in accordance with the debt facility agreement 

held with the bank.

Where the asset is purchased or constructed during the current financial year, the directors have assessed that cost reflects fair value.

The cost of fixed assets constructed within the company includes the cost of materials, direct labour, borrowing costs and an appropriate proportion of 

fixed and variable overheads.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation surplus in equity. Decreases that offset 

previous increases of the same asset are recognised against revaluation surplus directly in equity; all other decreases are recognised in profit or loss. 

Each year the difference between depreciation based on the revalued carrying amount of the asset charged to the statement of profit or loss and other 

comprehensive income and depreciation based on the asset’s original cost is transferred from the revaluation surplus to retained earnings.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the net amount is restated to 

the revalued amount of the asset.

Plant and equipment

Plant and equipment are measured on the cost basis and therefore carried at cost less accumulated depreciation and any accumulated impairment. In 

the event the carrying amount of plant and equipment is greater than the estimated recoverable amount, the carrying amount is written down 

immediately to the estimated recoverable amount and impairment losses are recognised either in profit or loss or as a revaluation decrease if the 

impairment losses relate to a revalued asset. 

A formal assessment of recoverable amount is made when impairment indicators are present.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from these 

assets. The recoverable amount is assessed on the basis of the expected net cash flows that will be received from the asset’s employment and 

subsequent disposal. The expected net cash flows have been discounted to their present values in determining recoverable amounts.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future 

economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs and 

maintenance are recognised as expenses in the statement of comprehensive income during the financial period in which they are incurred.

The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding freehold land, is depreciated on a straight-line 

basis over the asset’s useful life to the company commencing from the time the asset is held ready for use. Leasehold improvements are depreciated 

over the shorter of either the unexpired period of the lease or the estimated useful lives of the improvements.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated 

recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses are included in the statement 

of comprehensive income. When revalued assets are sold, amounts included in the revaluation surplus relating to that asset are transferred to retained 

earnings.

Depreciation

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated depreciation and 

impairment losses.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

Comparative figures for the previous year have been included as required.

(g) Revenue recognition

Grants

Operating and capital grants are recognised on an accrual basis in accordance with Accounting Standard AASB 118 - Revenue.

Where grants received during the financial year were obtained on the condition that they be expended in a particular manner or 

used over a particular period, and those conditions were undischarged at balance date, the unused grant amount has been

recognised as committed income for the subsequent period and disclosed at note 14 as a current liability.

Rent

Rental income derived from properties managed by, but not owned by, HHS is recognised on a cash basis.

Rental income derived from properties managed and owned by HHS is recognised on an accrual basis.

Other income

Interest revenue is recognised on a proportional basis when the payment is due, or the payment is received, whichever occurs first.

Profit or loss on disposal of property, plant & equipment is determined when control of the asset has irrevocably passed to the buyer.

All other revenues, including subsidies and other fees for service, are recognised when the service has been provided, or the 

payment is received, whichever occurs first.

(h) Interest bearing liabilities

Interest bearing liabilities are recognised at the face value payable at the expiration of the agreed term.

Interest expense is recognised when payable.

(i) Financial instruments

Initial Recognition And Measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the

instrument.  For financial assets, this is equivalent to the date that the company commits itself to either purchase or sell the

asset (ie: trade date accounting is adopted).  Financial instruments are initially measured at fair value plus transaction costs

except where the instrument is classified 'at fair value through profit or loss' in which case transaction costs are expensed 

to profit or loss immediately.

Classification And Subsequent Measurement

Finance instruments are subsequently measured at either fair value, amortised cost using the effective interest rate method

or cost.  Fair value represents the amount for which an asset could be exchanged or a liability settled, between knowledgeable,

willing parties.  Where available, quoted prices in an active market are used to determine fair value.  In other circumstances,

valuation techniques are adopted.

Amortised cost is calculated as: 

i. the amount at which the financial asset or financial liability is measured at initial recognition;

ii. less principal repayments;

iii. plus or minus the cumulative amortisation of the difference, if any, between the amount initially 

recognised and the maturity amount calculated using the effective interest method; and

iv. less any reduction for impairment.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

The effective interest method is used to allocate interest income or interest expense over the relevant period and is 

equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction

costs and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the contractual 

term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to expected

future net cash flows will necessitate an adjustment to the carrying value with a consequential recognition of an income

or expense in profit or loss.

i. Financial assets at fair value through profit or loss

Financial assets are classified at 'fair value through profit or loss' when they are  held for trading 

for the purpose of short-term profit taking, or where they are derivatives not held for hedging purposes, 

or when they are designated as such to avoid an accounting mismatch or to enable performance 

evaluation where a group of financial assets is managed by key management personnel on a fair value 

basis in accordance with a documented risk management or investment strategy. Such assets 

are subsequently measured at fair value with changes in carrying value being included in profit or loss.

ii. Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are 

not quoted in an active market and are subsequently measured at amortised cost.

iii. Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or 

determinable payments, and it is the entity's intention to hold these investments to maturity.  

They are subsequently measured at amortised cost.

iv. Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not capable of 

being classified into other categories of financial assets due to their nature, or they are designated 

as such by management. They comprise investments in the equity of other entities where there is 

neither a fixed maturity nor fixed or determinable payments.

v. Financial liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost.

vi. Derivative Instruments

Derivatives are held for hedging purposes and they are measured at net present value (refer to Note 7).

Fair Value

Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are applied to 

determine the fair value for all unlisted securities, including recent arm's length transactions, reference to similar 

instruments and option pricing models.

Impairment

At each reporting date, the entity assesses whether there is objective evidence that a financial instrument has been impaired.

In the case of available-for-sale financial instruments, a prolonged decline in the value of the instrument is considered to

determine whether an impairment has arisen.  Impairment losses are recognised in the Statement of Profit or Loss and Other Comprehensive Income.

The company designates certain derivatives as either:

(i) hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge); or

(ii) hedges of highly probable forecast transactions (cash flow hedges).

At the inception of the transaction the relationship between hedging instruments and hedged items, as well as the company’s risk 

management objective and strategy for undertaking various hedge transactions, is documented.

Assessments, both at hedge inception and on an ongoing basis, of whether the derivatives that are used in hedging transactions have been 

and will continue to be highly effective in offsetting changes in fair values or cash flows of hedged items, are also documented.

(i) Fair value hedge

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in the statement of 

comprehensive income, together with any changes in the fair value of hedged assets or liabilities that are attributable to the hedged risk.

(ii) Cash flow hedge

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is deferred to a hedge 

reserve in equity.  Amounts accumulated in the hedge reserve in equity are transferred to the statement of comprehensive income in the 

periods when the hedged item will affect profit or loss and included in 'other comprehensive income'.

The gain or loss relating to any ineffective portion is recognised immediately in the statement of comprehensive income as an item of 

revenue or expense from operating activities.
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Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the asset is transferred 

to another party whereby the entity no longer has any significant continuing involvement in the risks and benefits associated 

with the asset. Financial liabilities are derecognised where the related obligations are either discharged, cancelled or 

expired. The difference between the carrying value of the financial liability, which is extinguished or transferred to another 

in profit or loss.

(j) New Accounting Standards for application in future periods

These standards are not expected to materially impact the organisation.

(k) Leases

(l) Impairment of assets

(m) Trade and other receivables

(n) Trade and other payables

(o) Borrowing costs

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset – but not the legal ownership – are 

transferred to entities in the company, are classified as finance leases. 

Finance leases are capitalised by recognising an asset and a liability at the lower of the amounts equal to the fair value of the leased property or the 

present value of the minimum lease payments, including any guaranteed residual values. Lease payments are allocated between the reduction of the 

lease liability and the lease interest expense for the period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. 

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are recognised as expenses in the periods in 

which they are incurred. 

Lease incentives under operating leases are recognised as a liability and amortised on a straight-line basis over the lease term.

At the end of each reporting period, the Company assesses whether there is any indication that an asset may be impaired. If such an indication exists, 

an impairment test is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs to 

sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised immediately 

in profit or loss, unless the asset is carried at a revalued amount in accordance with another Standard (eg in accordance with the revaluation model in 

AASB 116). Any impairment loss of a revalued asset is treated as a revaluation decrease in accordance with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-

generating unit to which the asset belongs.

Trade and other receivables include amounts due from customers for goods sold and services performed in the ordinary course of business. 

Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All other receivables are 

classified as non-current assets. 

Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective interest method, less 

any provision for impairment.

Standard/Interpretation

At the date of authorisation of the financial report, a number of Standards and Interpretations were in issue but not yet effective.

party and the fair value of consideration paid, including the transfer of non-cash assets or liabilities assumed, is recognised 

Trade and other payables represent the liabilities for goods and services received by the entity that remain unpaid at the end of the reporting period. 

The balance is recognised as a current liability with the amounts normally paid within 30 days of recognition of the liability.

Borrowing costs directly attributable to the acquisition, construction or production of assets (including affordable housing properties) that necessarily 

take a substantial period of time to prepare for their intended use or sale are capitalised to the cost of those assets, until such time as the assets are 

substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Effective For Annual Reporting Periods 

Beginning On Or After

Expected To Be Initially Applied In 

the Financial Year Ending

AASB 9 'Financial Instruments', and the relevant amending standards. 1 January 2015 30 June 2016

Mandatory Effective Date of IFRS 9 and Transition Disclosures 

(Amendments to IFRS 9 and IFRS 7)

1 January 2015 30 June 2016
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(p) Goods and Services Tax (GST)

(q) Income Tax

(r) Critical accounting estimates and judgments 

(s) New and amended standards 

The Company have not added any new or amended standards which have impacted on these financial statements. 

(t) Consolidation

During the year HHS merged with Preston-based housing provider North East Housing Services Ltd.

An Asset Transfer Deed was signed on the 18/6/14, with the merger completed on 30/9/14, at which time HHS 

acquired the operations and net assets of North East Housing Services Ltd.
At balance date, the North East Housing Services Ltd entity still exists due to delays in the formal transfer of assets.  The entity has not

traded since 1/10/14, and will be wound up within the next twelve months.

HHS has control of the entity, however has elected to disclose the asset balances held within North East Housing Services Ltd below.

North East Housing Services Ltd, included in Statement Of Financial Position of HHS. 2015

$

Cash 483,430             

Investment Properties 2,189,000          

2,672,430          

The directors evaluate estimates and judgments incorporated into the financial statements based on historical knowledge and best available current 

information.  Estimates assume a reasonable expectation of future events and are based on current trends and economic data, obtained both externally 

and within the Company.

Key estimates

(i) Impairment – general

The Company assesses impairment at each reporting date by evaluation of conditions and events specific to the Company that may be indicative of 

impairment triggers.  Where an impairment trigger exists, the recoverable amount of the asset is determined. Value-in-use calculations performed in 

assessing the recoverable amounts incorporate a number of key estimates.

(ii) Impairment – carbon price

There is presently uncertainty in relation to the impacts of the carbon pricing mechanism recently introduced by the Australian Government. This carbon 

pricing system could potentially affect the assumptions underlying value-in-use calculations for asset impairment testing purposes. The company has 

not incorporated the effect of any carbon price implementation in its impairment testing at 30 June 2015.

Key judgments

(i) Provision for impairment of receivables

Included in receivables at the end of the reporting period is an amount receivable from tenants in respect of rent in arrears amounting to $66,076.  

While there is inherent uncertainty in relation to the collectability of this debt, the directors understand that the full amount of the debt is unlikely to be 

recoverable from the tenants, and therefore a provision for impairment has been made.

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable from the 

Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable to, 

the ATO is included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which are recoverable 

from, or payable to, the ATO are presented as operating cash flows included in receipts from customers or payments to suppliers.

Loddon Mallee Housing Services Ltd is a not-for-profit public benevolent institution, endorsed as an income tax exempt charitable entity under 

subdivision 50-B of the Income Tax Assessment Act 1997, and as such is exempt from payment of income tax.
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NOTE 2: COMPREHENSIVE INCOME 2015 2014 (Restated)

$ $

Comprehensive Income has been determined after:

(a) Charging as expenses:

Movements in provisions

Depreciation of property, plant and equipment 454,898                    4,137,207          

Amortisation of property, plant and equipment 10,226                      7,313                 

Annual leave expense 157,609                    (32,299)

Long service leave expense 214,870                    106,290             

(b) Crediting as income:

Interest received 302,995                    316,890             

Profit  / (loss) on disposal of property, plant and equipment (41,419) 21,265               

NOTE 3: CAPITAL GRANTS

During the year specific purpose capital grants were received and either expended on non - current assets or

unspent at year end.  In accordance with Australian Accounting Standard AASB 118 - Revenue, these grants

have been recognised as operating income and the assets, where purchased, have been

capitalised and depreciated.  The amount recognised as operating revenue are:

2015 2014 (Restated)

$ $

Grants to acquire affordable housing properties 910,410                    1,269,407          

910,410                    1,269,407          

NOTE 4: REMUNERATION AND RETIREMENT BENEFITS 2015 2014 (Restated)

$ $

Total remuneration paid to directors,

included in employee salaries, benefits and on-costs 78,498                      80,617               

78,498                      80,617               

NOTE 5: CASH AND CASH EQUIVALENTS 2015 2014 (Restated)

$ $

Cash at bank 3,855,922                 2,761,274          

Money held in trust 4,975                        4,208                 

Term deposit 3,534,248                 5,802,172          

7,395,145                 8,567,654          

Money held in trust represents funds held on behalf of the Community Enterprise Foundation Pty Ltd

that are being applied to a Tsunami reconstruction project in Sri Lanka.

NOTE 6: RECEIVABLES 2015 2014 (Restated)

$ $

Accrued income 2,150,435                 1,367,842          

Debtors and prepayments 328,715                    335,271             

Less Provision for impairment of receivables (66,076) (57,118)

2,413,074                 1,645,995          

Impairment of receivables

The ageing of the impaired receivables recognised above are as follows :

1 to 3 months 48,837                      42,839               

3 to 6 months 17,239                      14,279               

66,076                      57,118               

Movements in the provision for impairment of receivables are as follows :

Opening Balance 57,118                      68,148               

Additional provisions recognised 84,197                      73,639               

Receivables written off during the year as uncollectable (75,239) (84,669)

66,076                      57,118               
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Past due but not impaired

Customers with balances past due but without provision for impairment of receivables amount to $56,324 at 30 June 2015

($140,195 at 30 June 2014 (Restated)).  Management did not consider a credit risk on the aggregate balances after reviewing agency 

credit information and credit terms of customers based on recent collection practices.

The ageing of the past due but not impaired receivables are as follows :

1 to 3 months 10,856                      50,356               

3 to 6 months 1,448                        2,580                 

over 6 months overdue 44,020                      88,009               

56,324                      140,945             

NOTE 7: DERIVATIVES

The company is party to derivative financial instruments in the normal course of business in order to hedge exposure to

fluctuations in cash flow due to fluctuations in interest rates in accordance with HHS's financial risk management policies.

HHS has entered into an interest rate swap contract, which requires settlement of net interest receivable or payable at

30 day intervals.  The fair value of the interest rate swaps at reporting date are recognised in the Statement of Financial 

Position as follows:

2015 2014 (Restated)

$ $

Interest rate swap - cash flow hedge - Current Liability 396,956                    1,125,458          

Interest rate swap - cash flow hedge - Non Current Liability/(Asset) (47,734)                      808,698             

349,222                    1,934,156          

NOTE 8: PROPERTY PLANT AND EQUIPMENT 2015 2014 (Restated)

Note $ $

Land at directors' valuation 1,318,811                 1,316,267          

8(a) 1,318,811                 1,316,267          

Buildings at directors' valuation 5,049,071                 5,002,255          

Less accumulated depreciation (440,224) (339,028)

8(a) 4,608,847 4,663,227

Leasehold improvements at cost 96,886                      87,759               

Less accumulated depreciation (32,526) (22,299)

8(b) 64,360                      65,460               

Plant & Equipment at cost 2,269,526                 2,009,971          

Less accumulated depreciation (1,071,464) (1,007,177)

8(b) 1,198,062                 1,002,794          

Total Property, Plant and Equipment 7,190,080                 7,047,748          

(b) Reconciliation of the carrying amounts of each class of assets:

LEASEHOLD PLANT &

2015 IMPROVEMENTS EQUIPMENT LAND BUILDINGS TOTAL

Carrying value at beginning of year 65,460             1,002,794          1,316,267                 4,663,231         7,047,752          

Plus additions at cost 9,126               717,072             2,544                        46,814              775,556             

Less disposals -                   (168,104) -                            -                    (168,104)

Less depreciation/amortisation (10,226) (353,699) -                            (101,198) (465,123)

Asset revaluation -                   -                     -                            -                    -                     

Carrying value at end of year 64,360             1,198,062          1,318,811                 4,608,847         7,190,080          

LEASEHOLD PLANT &

2014 (Restated) IMPROVEMENTS EQUIPMENT LAND BUILDINGS TOTAL

Carrying value at beginning of year 41,534             1,117,605          1,314,234                 4,762,563         7,235,936          

Plus additions at cost 31,239             321,834             2,033                        1,782                356,888             

Less disposals -                   (67,872) -                            -                    (67,872)

Less depreciation/amortisation (7,313) (368,773) -                            (101,118) (477,204)

Asset revaluation -                   -                     -                            -                    -                     

Carrying value at end of year 65,460             1,002,794          1,316,267                 4,663,227         7,047,748          

Interest rate swaps are used to hedge cash flow risk associated with future transactions. Gains and losses arising from changes in the fair value of 

derivatives are initially recognised directly in a hedge reserve in the equity section of the statement of financial position. At the date of the transaction, 

(a) Land and buildings (other than Affordable Housing Assets classified as Investment Property) are carried at their fair value, less accumulated 

depreciation on buildings to reporting date since date of last revaluation. Land and buildings were last re-valued on 30 June 2010 based on council 

rates notices valuations undertaken in 2010. As at reporting date, the Directors have assessed objective evidence to determine that the carrying value 

of land and buildings is fair, based on current market data and subsequent appraisal of properties. 
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NOTE 9: INVESTMENT PROPERTY

(a) Reconciliation of the carrying amounts of Investment Property:

2015 2014 (Restated)

INVESTMENT PROPERTY $ $

Balance at the beginning of the year 260,862,486             249,797,783      

Acquisition of investment property 7,808,722                 8,237,532          

Disposal of investment property (1,484,500) (225,500)

Change in fair value of investment property 1,227,994                 3,052,671          

Balance at the end of the year 268,414,702             260,862,486      

(c) The Director of Housing has a registered interest on the titles of the company's affordable housing 

association properties.  A registration of the Director's interest under the provisions of the Housing Act 

1983 has the effect of preventing dealings in the title without the consent of the Director of Housing. 

It is intended that the company will still be able to borrow against the asset and secure borrowing by 

mortgage.  The company has a first registered mortgage over nominated affordable housing association 

titles with The Bendigo and Adelaide Bank Limited.

NOTE 10: OTHER NON CURRENT ASSETS 2015 2014 (Restated)

$ $

Housing subsidy management rights 1,028,538                 -                     

NOTE 11: ACCOUNTS PAYABLE 2015 2014 (Restated)

$ $

Unsecured liabilities

Creditors and other payables 543,239                    546,753             

Accrued expenses 516,385                    490,503             

1,059,624                 1,037,256          

Refer to Note 22 for detailed information on financial instruments.

NOTE 12: TAX LIABILITY / (ASSET)

GST (Receivable)/payable (147,258) 189,717

PAYG Tax Payable 92,799 74,877

(54,459) 264,594

NOTE 13: EMPLOYEE BENEFITS

CURRENT

Provision for annual leave 617,219                    459,610             

Provision for long service leave 137,715                    99,037               

754,934                    558,647             

NON-CURRENT

Provision for long service leave 694,333                    518,141             

694,333                    518,141             

Movements in the provision for employee benefits are as follows :

Opening balance 1,076,788                 1,002,797          

Additional provisions recognised 163,293                    163,293             

Amounts used (89,302) (89,302)

1,150,779                 1,076,788          

In calculating the present value of future cash flows in respect of long service leave, the probability of long service leave being taken is 

based upon historical data. The measurement and recognition criteria for employee benefits have been discussed in Note 1(d).

The current portion for this provision includes the total amount accrued for annual leave entitlements and the amounts accrued for long 

service leave entitlements that have vested due to employees having completed the required period of service. Based on past 

experience, the company does not expect the full amount of annual leave or long service leave balances classified as current liabilities to 

be settled within the next 12 months. However, these amounts must be classified as current liabilities since the company does not have 

an unconditional right to defer the settlement of these amounts in the event employees wish to use their leave entitlement.

The non-current portion for this provision includes amounts accrued for long service leave entitlements that have not yet vested in 

relation to those employees who have not yet completed the required period of service. 

(b) Affordable Housing Assets (classified as Investment Property) are carried at their fair value at reporting date. Fair value has been determined based 

on council rates notices valuations undertaken in 2014, or alternative valuation sources where council valuations are not available.  As at reporting 

date, 91% of investment property (by value) has been included at council valuation, 3% (property still under construction) is included at cost, and the 

remaining 6% is based on other independent valuations undertaken in July 2014. As at reporting date the Directors have assessed objective evidence 

to determine that the carrying value of Investment Property is fair, based on current market data and subsequent appraisal of properties. 

Provision for employee benefits represents amounts accrued for annual leave and long service leave. 



LODDON MALLEE HOUSING SERVICES LTD

TRADING AS HAVEN; HOME, SAFE

A.B.N. 28 081 883 623

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

NOTE 14: OTHER CURRENT LIABILITIES

Rents owing to owners 207,337                    75,110               

Money held in trust 4,975                        4,208                 

Committed income 7,704,006                 6,094,361          

7,916,318                 6,173,679          

NOTE 15: INTEREST BEARING LIABILITIES

Current 30,505                      50,500               

Non Current 49,196,487               51,780,334        

49,226,992               51,830,834        

Loans to be paid as follows :

Within One year 30,505                      50,500               

One to five years 49,196,487               51,780,334        

49,226,992               51,830,834        

The interest-bearing debt is secured by a first registered mortgage over nominated freehold properties owned by HHS.

NOTE 16: CASH FLOW INFORMATION

Reconciliation of net cash provided by operating activities

with net result for the year 2015 2014 (Restated)

$ $

Net result for the year 5,241,982                 6,637,548          

Non - cash flows in net result for the year 

Amortisation 10,226                      7,313                 

Depreciation 454,898                    469,893             

(Profit) / loss on disposal of Assets 71,635                      (21,265)

Fair value gains on Investment Properties (1,227,994) (3,052,671)

Changes in assets & liabilities

Decrease (increase) in receivables (767,079) 2,639,474          

Increase (decrease) in accounts payable 22,368                      110,370             

Increase (decrease) in tax liabilities / asset (264,594) (63,670)

Increase (decrease) in employee benefits provisions 372,479                    73,991               

Increase (decrease) in other liabilities 1,722,644                 1,807,790          

Net cash provided by operating activities 5,636,565                 8,608,773          

NOTE 17: MEMBERS GUARANTEE

The company is limited by guarantee.  If the company is wound up, the Memorandum and 

Articles of Association states that every member is required to contribute a maximum of $10 

each towards meeting any outstanding obligations of the company.   As at reporting date

there were 10 full members (30/6/2014 (Restated): 9 full members) to which the above provision applies.

The maximum amount that the members of the company are required to contribute is $100 (2014 (Restated): $90).

NOTE 18: RELATED PARTY DISCLOSURES

(a) Transactions between related parties are on normal commercial terms and conditions no 

more favourable than those available to other parties unless otherwise stated.

Mr Andrew Cairns, a director, is an employee of Bendigo and Adelaide Bank Ltd which is the primary bank of HHS.

(b) The names of those who held a position as director of the company at any time during the year are as follows:

Sue Clarke  John Murphy

Antoinette Danaher * Linda Dewar

Ken Belfrage Tony Bridge

William O'Neil  Jan Boynton

Melanie Rogers David Brant

Andrew Cairns
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NOTE 19: AUDITOR'S REMUNERATION 2015 2014 (Restated)

$ $

Remuneration of the auditor, Andrew Frewin Stewart, of HHS:

(i) for audit of the accounts 21,900                      17,535               

(ii) for other services provided 3,005                        8,465                 

24,905                      26,000               

NOTE 20: OPERATING LEASES

At the reporting date, HHS had the following obligations under non-cancellable 

operating leases for the commercial leasing of office premises by the company

(these obligations are not recognised as liabilities at reporting date):

Within one year 242,534                    127,725             

One to five years 92,490                      143,268             

Five years plus -                            -                     

335,023                    270,993             

At reporting date, HHS has no finance leases.

NOTE 21: COMMITMENTS 2015 2014 (Restated)

$ $

At the reporting date, HHS had entered into the following commitments in respect

of construction and land acquisition contracts relating to affordable housing properties

(these obligations are not recognised as liabilities at reporting date):

Within one year 1,930,070                 713,733             

One to five years -                            -                     

Five years plus -                            -                     

1,930,070                 713,733             

NOTE 22: FINANCIAL RISK MANAGEMENT

2015 2014 (Restated)

$ $

Cash and cash equivalents 7,395,145                 8,567,654          

Trade and other receivables 2,413,074                 1,645,995          

9,808,219                 10,213,649        

Trade and other payables 1,059,624                 1,037,256          

Interest bearing liabilities 49,226,992               51,830,834        

50,286,616               52,868,090        

Net Fair Values

The carrying value of financial assets and liabilities are equivalent to their net fair values.

NOTE 23: DOMICILE AND LEGAL FORM

Loddon Mallee Housing Services Ltd is a company limited by guarantee that is incorporated in Australia and operates under the

trading name Haven; Home, Safe (HHS).

The registered office is located at 61 Bull Street, Bendigo, and the principal place of business (head office) is located at

10-16 Forest Street Bendigo.

NOTE 24: CONTINGENT LIABILITIES AND CONTINGENT ASSETS

HHS is party to a "Funding Deed" with the Director of Housing.  The Funding Deed provides the mechanism with which HHS

obtains funding from the Victorian State Government for the purpose of funding capital projects to achieve the Victorian State Government's and 

HHS's objective of providing affordable rental housing to tenants on low incomes.  HHS received capital grants during the year.  

These amounts are included at note 3 - Capital Grants.  The Funding Deed provides that if the Funding Deed or any project funded under the Funding Deed

 is terminated for any reason, HHS is required to repay to the Director of Housing within 30 days of termination, the Director's proportion of the 

market value of the terminated projects and properties acquired under the Funding Deed.  The Director's proportion is calculated as the "Total funds

by the Director/Market value at the time funding provided of property and assets acquired with funding x current market value of property and 

assets acquired with funding."  The directors are not aware of any circumstances that currently exist to cause the Funding Deed to be terminated.

Financial Assets

The carrying amounts for each category of financial instruments, measured in accordance with AASB 139 as detailed in the accounting policies to these 

financial statements, are as follows:

The company’s financial instruments consist mainly of deposits with banks, local money market instruments, short-term investments, accounts 

receivable and payable, borrowings and leases.

Financial Liabilities



The directors submit the financial accounts of the company for the year ended 30 June 2015.

DIRECTORS

The names of each person who has been a director during the year and to the date of this report are:

Sue Clarke  Tony Bridge  Andrew Cairns

Antoinette Danaher Resigned 31/03/2015 Melanie Rogers William O'Neil

Janet Boynton Appointed 4/05/2015 John Murphy Linda Dewar

David Brant Appointed 14/09/2014 Ken Belfrage

PRINCIPAL ACTIVITIES & OBJECTIVES

(i) Short-term housing through our Transitional Housing Program,

(iv) Provision of affordable housing to low and moderate-income families in Victoria.

No significant change in the nature of these activities occurred during the year. 

REVIEW OF OPERATIONS

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

There have been no significant changes in the state of affairs during the year.

AFTER BALANCE DATE EVENTS

EVENTS OCCURING AFTER THE BALANCE SHEET DATE

ENVIRONMENTAL ISSUES

The entity's operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a state or 

territory.

None

LODDON MALLEE HOUSING SERVICES LTD

HAVEN; HOME, SAFE

28 081 883 623

DIRECTORS' REPORT

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

The principal activities of the company in the course of the year were to provide assistance to those who are homeless or at risk of 

becoming homeless; providing direct relief to those in poverty. This support was provided in the form of: -

(ii) Direct client support through a range of support programs including Homeless Case Management, Home Based Psychiatric Programs, 

Community Connections, Housing Support for the Aged, Intensive Case Management, Saverplus & Supported Residential Services 

Programs,

(iii) Direct financial assistance through our Housing Establishment Fund, Emergency Relief grants and Flexible Care Funds,

A review of the operations of the company during the financial year and the results of those operations is as follows: 

The operating surplus for the company for the year ended 30 June 2015 was $5,241,982.  This result has been determined after 

application of Australian Accounting Standard AASB 118 - Revenue. 

None



MEMBER'S GUARANTEE

DIRECTOR'S PARTICULARS

(a) Qualifications, experience, and other information.

Sue Clarke Chairperson

Qualifications:

Experience:

John Murphy Director

Qualifications:      Bachelor Of Arts, University of Melbourne, MAICD   

Experience:        

Antoinette Danaher Director

Qualifications: Nil formal, AICD Director Essentials Training

Experience: Director since 2002, Managing Director Uncommon Solutions

24 years experience in Marketing, PR, Strategic Planning & Facilitation

Co Chair Bendigo NAIDOC Committee 2004

President, International Women's Group of Saudi Arabia 1985, 1986

 

William O'Neil Director

Qualifications:

Experience:

 

Tony Bridge Director

Qualifications: B. Bus. (Econ), MBA (Monash), FAICD

Experience:

Melanie Rogers Director

Qualifications: B.Sc Dip.Bus. Grad Cert. H.I. Grad Cert Prof.  Acc., GAICD

Experience:

Ken Belfrage Director

Qualifications: Dip.Bus. Studies, FCA, GAICD

Experience:

Andrew Cairns Director

Qualifications: Bachelor of Engineering (Electrical), GAICD

Experience:

Linda Dewar Director

Qualifications: Grad Dip. Arts CMC (Monash), MAICD.

Experience:

David Brant Director

Qualifications:

Experience:

Janet Boynton Director

Qualifications: BTRP (Melb),Grad.Dip Aust. Institute Company Directors , FAICD, FPIA

Experience:

Grad Dip. Business, Grad Dip. S.Science, GAICD, Executive Fellow ANZSOG, Graduate AMC CMC.

Director since November 2010, Former CEO of Bendigo Community Health Ltd, also currently a 

Director of Bendigo Health Care Group, Loddon Mallee Medicare Locals Ltd trading as Murray PHN, 

and Owner & Director of Nillumbik Australia P/L trading as The Light Switch. 

Director since November 2010, Broad based senior executive with extensive business, financial and 

general management experience in the NFP, financial services sector and IT industry.  Ten years 

experience as a serving Board Member across a diversity of interests.

Bachelor of Engineering (Mechanical), Post Graduate Diploma Business Administration, FAICD.

Director since September 2014, Chair Nillumbik Community Health Services.  Consultant focusing on 

strategy, governance and risk assessment.  Extensive experience in non executive and senior 

executive roles in the not-for-profit sector and private enterprise.

Director since April 2015. Currently Regional Director, Loddon Mallee, Regional Development Victoria 

and Executive Officer, Loddon Mallee Regional Development Australia. Previously CEO of Radius 

Disability Services and a Director with City of Greater Bendigo. Has an extensive background working 

in regional Victoria and is a former board member of Bendigo Health, CFA and La Trobe University 

Council.

Director since November 2010, 17 years experience in senior management roles, currently heading 

the Community Led Connections Department of the Bendigo and Adelaide Bank.

The company is limited by guarantee.  If the company is wound up, the Memorandum and Articles of Association states that each 

member is required to contribute a maximum of $10 each towards meeting any outstanding obligations of the company.  As at 30 June 

2015 there were 10 full members to which the above provision applies.  The total amount the members of the company are required to 

contribute is $100.

Director since 2007, Founding Partner - Burns Bridge Australia Pty Ltd (now Sweett Group), strategic 

advisory and project management business since 1986; 21 years involvement in strategic advisory in 

various sectors, but with specific interest in affordable housing, retirement/aged care, health, 

church/not for profits, and others.  In 2013 founded Bridge Advisory Group, an entity that provides 

specialist advisory and transaction services for the aged card and seniors living sector in Australia, 

China and other parts of Asia.

Director since 2010. Company director with current roles on a number of boards and committees. 

Chartered Accountant with 34 years experience in public practice. 

Director since 2012, Project Manager - Service reviews  - Mount Alexander Shire Council, 25 years 

experience in public administration, human resources and governance. Ten years previous Board 

experience.

Bachelor of Arts (Urban & Regional Studies), Curtain University, Western Australia.

Director since 2012, Owner/Director O'Neil Pollock & Associates Pty Ltd for 19 years providing 

specialist services in the fields of strategic town planning and local and regional economic 

development facilitation.

Director since 2001, Army Officer, 40 years experience in public administration, community service 

delivery and the Defence Force.



DIRECTOR MEMBERSHIP OF BOARD SUB-COMMITTEES

Tony Bridge Ken Belfrage

Linda 

Dewar Sue Clarke

William 

O'Neil

Andrew 

Cairns

Melanie 

Rogers

Antoinette 

Danaher

John 

Murphy

Janet 

Boynton David Brant

X X X

X X X X X

X X X X X X

X X X X X

X X

DIRECTOR'S MEETINGS

During the financial year 14 meetings of directors were held.  Attendances were:

Director's 

Name

Number 

attended

Number 

eligible to 

attend

Sue Clarke 13 14

Antoinette Danaher * 2 9

Ken Belfrage 12 14

William O'Neil 13 14

Melanie Rogers 14 14

Andrew Cairns 13 14

John Murphy 13 14

Linda Dewar 10 14

Tony Bridge 9 14

Jan Boynton 5 5

David Brant 10 12

* The Board approved a six month leave of absence for Antoinette Danaher during the financial year.

CORPORATE GOVERNANCE

Remuneration:

Total remuneration $0 to $9,999 $10,000 to $19,999

Number of directors 9 1

In the previous financial year remuneration was as follows:

Total remuneration $0 to $9,999 $10,000 to $19,999

Number of directors 8 1

Remuneration & 

Assessment 

Committee

Risk Committee

Governance Strategy 

& Governance 

Committee

Finance & Audit 

Committee

The Board facilitates the identification of significant areas of business risk, implements procedures to manage such risks and develops 

policies regarding the establishment and maintenance of appropriate ethical standards. The Board develops the overall strategic 

direction of the company and monitors the achievement of this, and the management of the company, using a policy governance 

framework. Their specific role is to ensure compliance in legal, statutory, and ethical matters; monitor the business environment; identify 

business risk areas; identify business opportunities and monitor systems established to ensure prompt and appropriate responses to 

customer complaints and enquiries.

NEHS Sub-Committee










